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OOKYMEHT CO Kny4YHU UHOOPMALIMK
OBOj AOKYMEHT COLPXY KIyYHU MHCDOpMaLMM 3a OCUTYpUTENEH NPOWU3BOZ 3a OCUTYpyBake Ha KMBOTOT BO BPpCKka CO YAENUTE BO MHBECTULMCKATE (DOHOOBM KOTa OCUTYPEHMKOT o
npesema MHBECTULIMCKVOT PU3MK 1 Ma 3a Lien Aa Bi MOMOTHE Npy pa3buparbeTo Ha npupoaarta, puanuuTe, TPOLLOLMTE, MOXHIUTE A0BMBKY M 3arybu of 0Boj NPOM3BOA U a BY MOMOTHE
[a ro cnopeauTe co apyrv npoussogu. OBoj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peknameH) matepujan.

1. OnwTK noaaToum

1.1 Ha3uB Ha ocuryputentuot npoaykt - FLEXI INVEST, ocurypysate co BpayBarse 3a LieHaTa Ha yaenuTe Ha uHeecTuumckute dporaosi BOM NMPEMUYM AKLIUK co
noeHTdmkaumckn 6poj 9100000000059 1 B@MN BOHA co naeHTndmkaymckm 6poj 9100000000016 ynpasysanmn og BOI dong MeHayment ALl Ckonje;

1.2 [pywTBo 3a ocurypyBate Ha *kuBoTOT: Kpoauna Ocurypysame - Xusot Al Ckonje, yn.Kenesnuuka 6p41, 1000 Ckonje, PC MakefoHuja, WHTepHET CTpaHuua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KonTakT ueHTap: 15510 (08:00 u. — 16:00 y.cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a Cynepsuauja Ha ocurypysatse, yn.MakegoHuja 6p.25, Manata Jlasap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHwja,
VHTEpHeT CcTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [atym Ha axypupame Ha gokymeHToT: 10.1.2025 roguHa.

2. Kow ce kny4yHUTe KapaKTepMCTMKU Ha NPOM3BOAOT?
2.1 Onuc Ha oCcMrypyBaH-€TO W KIyYHUTE KapaKTEPUCTUKM Ha NPOU3BOAOT
®NEKCWN NHBECT (FLEXI INVEST) (OcurypyBatse) € MHBECTULIMCKO OCUTypyBake Ha XMBOTOT Kaj koe [loroBapayoT ro CHOCH PUSMKOT Of BRIOXYBaHETO NPU LUTO AENOT 04 NpemujaTa
0f OCHOBHOTO OCUrypyBatbe M0 HamaryBareTO 3a NMOKPUTMETO O PU3UKOT 3a CMPT W TPOLLOLMTE 3a CMPOBEAyBake Ha OCUrypyBareTo Ce Bp3yBaaT 3a LieHaTa Ha ydenute BO
nHeecTUumckute oHgosn BOM NMPEMUYM AKLIW wivnn BOM BOHL. 3a uenoto BpemeTpaete Ha 4OrOBOPOT 3@ OCUrypyBakbe Npu CeKoja ynnata Ha npemujata ce npecMeTysa u
Ce Hannaka npemuja 3a noKpUTUE Ha pu3nK of cMpT. TpoLuouKTe 3a CNPOBEdyBatbe Ha OCUTypYBaHETO CE NPECMETYBAAT Of CEKoja ynnata Ha npemujaTa 3a ocurypyBatse 3a LienoTo
BpEMETpaet-e Ha AOTOBOPOT 3a OCurypyBatse. Pasnukata of ynnateHata npemuja u 36MpoT of npemujata 3a MoKpUTME Ha PU3MKOT O CMPT U TPOLIOLMTE 3a CNpoBEeLyBak-e Ha
OCUrypyBarETO, NPecTaByBa NpeMmja 3a BNoXyBare Koja Ce Bp3yBa 3a LieHaTa Ha yaenuTe.
TpaetseTo Ha ocurypyBareTo Moxe aa 6uae og 10 fo 25 roanHu. 3a oroBopu 3a ocurypysarbe €o Tpaewe oa 10 1014 roguHu npemujaTta 3a Bnoxysare ce genv 1 40% og ucrata
ce Bnoxysaat Bo BOM BOHL choxpot, a npeoctaHatute 60% ce Bnoxysaat o BOM MPEMNAYM AKLIMU choHpoT. 3a gorosopu 3a ocurypyBate co Tpaekwe of 15 8o 25 rognHu
npemujaTa 3a BMoxyBak€ BO LIeNoCT ce Boxysa Bo oHgot B NMPEMUYM AKLIMIA.
Co npemujaTta 3a BoxyBatse e kynysaaT yaenu Bo MHBeCTULMCKuTE hoHA0BM. BpojoT Ha yaenuTe WTO ce KynyBa BO MHBECTULMCKATE (DOHOOBM BO MMe Ha [loroBapaqoT 3aBucK of
LieHaTa Ha yoenuTe Ha AaTyMoT Ha KynyBakeTo. LieHaTta Ha yaenuTe Ha UHBECTULMCKUTE (IOHOOBW Ce yTBPAYBa BO COrnacHocT co Mpasunata Ha paboTereTo u MpocnekTute Ha
choHposuTe. Bo npocnekTute Ha (OHOOBUTE Ce HaoraaT AeTarnHW MH(OPMaLMK 3a MHBECTULMCKMTE (DOHAOBK U KIyYHUTE Lienn 3a BoXyBare Ha (oHaosuTe. BpeaHocTa Ha
pechepeHTHNOT OpPOj yAenu He e 3arapaHTMpaHa NP1 UCTEKOT Ha OCUIYPYBatbETO, NPY OTKYN M NPU HacTaHyBakbe Ha pU3nKOT cMpT. Co 3ronemMyBatbe Ha LieHaTa Ha yaenute
Ha MHBECTMUMCKUTE (POHAOBM CE 3rofieMyBa W BPeAHOCTA Ha pedepeHTHMOT 6poj Ha yaenuTe BNOXEeH BO MMe Ha [loroBapayoT, CO HamanyBake Ha LeHaTa Ha yaenute Ha
WHBECTULMCKATE (DOHAOBM CE HaManyBsa 1 BpeaHocTa Ha pedepeHTHNOT 6poj Ha yaenuTe BNOXeH BO MMe Ha [loroBapayoT. [oBpaToT OfHOCHO MUCMnaTaTa Ha OCUrypyBateTo 3aBUCH
0f ABWXEHETO Ha LieHaTa Ha yaenuTe Ha PoHOOT, HaZOMECTOLMTE W TPOLLOLMTE Ha NPOU3BOAOT. 3a Apyri AeTanu, BUAETE ja cekumjaTa BuaeTte cBecHU 3a cnegHUTe pU3NLM, AenoT
Kom ce pusnuute u ovekyBatata oa npousBoaoT 1 AenoT OcTaHaTH peneBaHTHW UHOPMALIMK.
Bo cnyuaj Ha cMpT ce ucnnaka 36up oa ocurypeHaTta cyma 3a cnyyaj Ha cMpT of 60necT unn Hesrofa HaBefeHa BO nonmucata, M BpegHoCTa Ha MHBECTULMCKOTO NOpTAon1o no
LieHaTa Ha ygenuTe Ha UHBECTULMCKMOT (OHA Ha NeTTUOT paboTeH AeH O AEHOT Ha NoAHEeCyBare Ha bapareTo 3a HaoMecT Ha wreTa . Mcnnarata no ucTek Ha ocUrypyBameTo
€ efiHaKBa Ha BpeHOCTa Ha pedhepeHTHNOT BPOj Ha yaenu Ha AEHOT Ha UCTEK Ha nonucata. BpenHocTa Ha pedhepeHTHUOT Bpoj yaenu Ha oapeaeH AaTyM e e4HaKOB Ha pehepeHTHUOT
6poj yaenu MOMHOXeEH €O LieHaTa Ha yaenute Ha POHAOBUTE Ha TOj AaTyM.
OcuryputenoT pesoBHO FOAMLLHO ke focTaByBa Ao [orosapayoT u OCUrypeHUKOT roauileH U3BELLTaj 3a CKIyYeHNOT JOroBOp 3a OCUIypyBake Ha XMBOTOT BO BpCka CO yaenuTe BO
WHBECTULMCKMTE (DOHAOBM HajaoLHa Bo pok o 30 AeHa Of 3aBpLUyBaHETO Ha AeNoBHaTa roamnHa.
2.2 Llenu 1 HauuH Ha OCTBapyBah-€ Ha TUe Lienu
2.2.1 NuBectuumckmot dona BOM NPEMUYM AKLIMW 3a vHBecTUUmMCKa Lien uMa oCTBapyBake afekBaTeH NPUHOC 33 COMCTBEHWLMTE Ha yAenn BO (OHAOT, OOHOCHO pacT Ha
BpeaHoCTa Ha yAenoT Ha AoNT BpeMeHcku nepuoa. ViHeecTuumckata Lien Ha oHOoT ce ocTBapyBa Npeky NpodecoHasHo ynpaByBarse CO CpeacTBaTa Ha OHAOT, OAHOCHO Kpenparse
nopTONNO Ha XapTuK 0F BPEAHOCT Ha Hajpa3BUEHUTE 1 HajperynupaHn nasapu BO CBETOT NPEKY MHBECTMPatLe BO roniemMu komnanum - Large Caps”, kou ce nuaepm BO CONCTBEHUTE
WHAYCTPWM 1 MMaaT KOHTUHYMpaHa pacTeyka UCTOpWja Ha ucnnaTa Ha AMBUAeHAa KoH WHBecTuTopuTe.CpeacTaata Ha (POHAOT ke BuaaT WHBECTMPaHW BO XapTuM Of BPEAHOCT Ha
“3aaBaym Yne CeanLLTe, OOHOCHO NPETEXHA 6JHOCT, Ce BPLUM Ha TepuTopujaTa Ha cnegHuee 3emju: 1. 3emjute unexku Ha EY; 2. 3emjute unenku Ha OEL, Liedpta n PCM; 2. 3emjute
LTO He ce YneHkn Ha OELLA, EY u LULE®TA unm perynupanu nasapy Ha XapTiu of, BPEAHOCT Ce YNEHKM Ha ceeTckaTa pegepaumja Ha 6epaute - WFE. CpencTsata Ha ®oHpoT ke bupat
WHBECTMPAHW BO aKUuW (MPEHOCNMBM XapTiu Of BPEAHOCT) U MHBECTULMCKM (hOHAO0BM; Kako v Aeno3uTi B0 PCM v napu Ha cmeTka. Jo 10% oA HeTo-BpeaHocTa Ha POHAOT MoXe Aa
61ae MHBECTMPaHa BO MHBECTULMCKM (DOHLOBY YWjaLlLTo NPOBM3Mja 3a ynpaByBakbe He HaAMIUHYBa 1% Off HETO-BPEHOCTA HA MMOTOT Ha Toj hOHA Ha rogumLHo HYBo. o 100% og HeTo-
BpeaHocTa Ha POHAOT Moxe Aa buaat MHBECTUpaHU Bo akumu. MpuxogoT of AMBUAEHAATa OCTBAPEH Of KOMMaHWUMTE BO KoM CE BNOXYBa ke 6uzie penHBECTUPaH.
2.2.2 WnBectuumckmot coHa BOMN BOHN 3a nHBectuumcka Len nMa 3rofiemMyBare Ha BPeAHOCTa Ha UIMOTOT, OCTBapyBak-e NOCTOjaH pacT Ha BpeaHOCTa Ha YAEnoT 1 BIUCOKO HUBO
Ha CUTypHOCT NpW BNOXYyBareTo. MHBecTULmMckaTa Len Ha ®oHOOT ce 0CTBapyBa NPEeKy WHBECTUPaHE MPETEXHO BO AOSMKHUYKM MPEHOCIMBI XapTUW Of BPEAHOCT (KPaTKOPOUHU W
[ONTOPOYHM), MHCTPYMEHTW Ha Na3apoT Ha napu, AEMO3NTU N MHBECTULIMCKM (hOHZOBM CO UCTa MIM CNIMYHA CTpaTeruja Ha BoxyBatse. Moronem Aen of cpeacTsata Ha ®oHOOT ke
6uaaT MHBECTMPaHW BO fApxaBHW 0BBP3HULM, KOPMOPaTUBHM 0BBP3HMLM 1 BO Aeno3nTu Ha oBnacTeHu BaHku Bo PCM, fodeka man gen ke 6ugat MHBECTUpaHU BO MHBECTULIACKM
(hOHA0BM CO UCTA UMK CNIMYHA CTpaTervja Ha N3AaBaunTe Yne ceaniuTe, OOHOCHO NMPETEXHA AEHOCT CE BPLUW Ha TepuTopujaTa Ha cnegHuse 3emju: 1. PCM; 2. 3emjute unexku og EY,
OEL v UE®TA; 3. [pxasuTe WTO He ce uneHku Ha EY u OELLA 4nm xapTum of BPEOHOCT CE NPUMEHM Ha oduumjanHa koTauuja Ha 6epanTe Ha XxapTuu Of BPEAHOCT UMK Apyri
penesaHTHM nasapu. flo 50% op HeTo-BpenHocTa Ha POHOOT MoXe Aa BWAAT MHBECTUPAHU BO MHBECTULMCKM (DOHOOBK CO UCTa UMW CAMYHA CTpaTervja Ha UHBECTUPak-E YujallTo
npoBu3uja 3a ynpaByBare He HaaMUHYBa 1% Of HETO-BPEHOCTa Ha UMOTOT Ha TOj hOHA Ha roauwHo H1Bo. [lo 100% o HeTo-BpeaHocTa Ha POHOOT MoXaT Aa GuaaT MHBECTUPaHU
BO AOMMKHWNYKM XapTum of BpegHocT. MpuxodoT o4 kamaTtaTa 0CTBapeH of Aeno3nTuTe, 00BP3HMLMTE UK AMBMAEHANTE Of YAENUTE Of MBECTULMCKUTE (DOHOOBK BO KOU Ce BMOXYBa,
ke Guae penHBecTUpaH.
HAMOMEHA: WHBecTMUMCKMTE Lenu U MHBECTULMCKATa MONMTMKA Ha POHAOT MoxaT Aa Gupgat npoMeHeTH cO oAnyka Ha [IpyWwTBOTO 3a ynpaByBake 3a U3MEHW U
pononHyBaka Ha CtatytoT u lNpocnekToT.
2.2.3 Bo npouecoT Ha ynpaByBatbe CO cpefcTBata Ha oHgosute BOM NMPEMUYM AKLWW 1 BOM BOHL, ce npumeHyBa ekcnepTuaata Ha NpodecoHanHmoT Tum Ha BOM dong
MeHaymeHT ALl Ckonje, kako 1 JONroroAMLLIHOTO UCKYCTBO O koe pacnonara WVP pynauujata.
2.3 Taprert rpyna
2.3.1 B®N NPEMWUYM AKLIUW e HameHeT 3a MHBECTUTOPUTE CO CTABMIHW NPUXOAM, KOM CE CIPEMHI Aa Npe3eMaT CPeAHO 10 NOBUCOKO HUBO HA PU3WK, MMaaT no3HaBatka of pabotaTta
Ha UHBECTMLMCKMTE (POHAOBM, PUHAHCUCKUTE Na3apy U MHBECTMPAKETO M UHBECTUTOPU LUTO UMaaT MHBECTULMCKY Nepuoa Hag 10 roaukm, Mpenopaka: OBoj dhoHA He e nogoGeH 3a
MHBECTUTOPU KOW NNaHupaaT Aa rv noeneyart cpeacteara Bo nepuod nokparok oa 10 roaunu. BOMN BOH[ e HameHeT 3a NOKOH3ePBATUBHUTE MHBECTUTOPU CO CTABUIHU
NpUX0au, KoW NpeTnoynTaaT NoHM3oK punk og BOM Mpemuym Akummn 1 MMaaT Hamepa Aa rv MCKopuCTaT CpeacTBaTa 3a OCTBapyBak-e Ha CONCTBEHM Lienk 3a nokpaTko oa 10 roauHm,
a nogonro oA 1 roguHa. NMpenopaka: OBoj oHA € NoJ06EH 3a MHBECTUTOPU CO CPEAHOPOYEH BPEMEHCKN XOPU3OHT Ha MHBECTUPak-€, OQHOCHO BIIOXKYBake Ha cpeacTBara
Ha nepuog og 1 ao 10 rognHu.
BHumaBajTe HUBOTO Ha pU3UK Ha MBecTULMCKMOT POHA Aa oaroBapa Ha BallaTa NOArOTBEHOCT 3a NpPe3eMatbe PU3NLIM.
2.4 KopmcT ¥ TPOLIOLIM O OCUTYPUTENHMOT NPOU3BOA
®NEKCW MHBECT (FLEXI INVEST) € MHBECTMLMCKO OCUTypyBatbe Ha XMBOTOT LUTO My M OBO3MOXYBA CNEAHWTE MpUAOOMBKA Ha OCUTYPEHMKOT: (1) BPEMEHCKM M MPOCTOPHO
HEOrpaHMYEHO OCUTYPYBat-E Ha XMBOTOT; (2) MOXHOCT 3a OCTBapyBatbe NPUHOC CO CPEAHO YMEPEH pu3nK; (3) ynpaByBatbe Ha CpeacTBata of npodecuoHanuy; (4) aueepanduumparo
WHBECTULMCKO NOPTEONKMO NO BaryTH, 3eMji U MHCTPYMEHT, 3a fja Ce NocTurHe nogobap 6anaHc nomery pU3n4HOCTa 1 NOBPATOT Ha MHBECTUPaKETO; (5) aBTOMATCKO PEMHBECTUPAKE
Ha gobuBkaTa (6) ucnnara Ha ocurypeHa cyma 3a JOXMBYBak-€, UCnnaTa Ha HaAoMeCT BO CMyyaj Ha CMPT Koja npeTcTaByBa 36Mp 0 OCUrypeHaTa Cyma 3a Cryyaj Ha CMPT W BpegHocTa
Ha pedepeHTHUOT 6poj yaenu; (7) MOXHOCT 3a BKITy4yBatbe AOMOMHUTENHN OCUTypyBatba.
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[Mpumep 3a npugobueku 3a ocurypysatse co Tpaetse 04 10 4o 15 roanHM (NepUOLNYHO rOAWLLHO Nnakake Ha npemuja): AKO OCUrypeHUKOT Ma 40 roguHK, CKNyyu nonuca co Tpaeke
o 10 roguHw, kage wto npemujata e 1000 eBpa rognwHoO 1 ce Nnaka peaoBHO, BPEAHOCTA Ha BNOXEHUTE CPeLCTBa BO MHBECTULMCKUOT (DOHA Ha KPajoT Ha POKOT Ha BaXEHETO Ha
nonucara bu buna:

0OYeKyBaH roguLLeH npuHoc og -2%

O4eKyBaH roguiieH npuHoc og 0% OueKyBaH roguiweH npuHoc og 6.6% 3a BOM MPEMUYM AKLUMU u
1.7268% 3a BOMN 60HA

7.601,27 eBpa 8.400,00 eBpa 10.713,65 eBpa
Mpumep 3a npraobueky 3a ocurypyBeakbe o Tpaete of 16 40 25 rogunHu (NepruoanyHo roguWHO Nnakake Ha npemuja): AKo OCUrypeHUKOT Ma 40 roguHu, CKyym nonuca co Tpaeke
og 20 roguHw, kage wto npemujata e 1 000 eBpa rognwHoO 1 ce Nnaka peaoBHO, BPEAHOCTA Ha BNOXEHUTE CPeLCTBa BO MHBECTULIMCKUOT (DOHA Ha KpajoT Ha POKOT Ha BaXEHETO Ha
nonucara ou buna:

04eKyBaH rofiuLLEeH NpUHoC of -2%

O4eKyBaH roguiieH npuHoc og 0% OueKyBaH roguiweH npuHoc og 6.6% 3a BOM MPEMUYM AKLUMW u
1.7268% 3a BOMN 6OHA

14.444,20 eBpa 17.450,00 eBpa 28.811,72 eBpa
/3HocoT Ha ocurypeHaTa cyma 3a AOXMBYBatbe € eAHakBa Ha BpeAHOCTa Ha CPeCTBaTa BNOXEHN BO MHBECTULIMCKVOT (hOHA Ha MCTEK Ha A0roBOpOT.
VimajTe npensug Aeka ce paboti 3a npecMeTkM 04 MHAOPMATUBEH KapakTep Kou He ce npaBHO 06Bp3yBayky 3a OcuryputenoT. AKo cakate noAeTanHa npecMeTka co Apyrit U3HOCU
unm pokosu, obparate ce 4o OcurypuTenoT unm A0 HEroBMOT 3acTarHuK.
2.5 KpaeH pok Ha nokputue
[laTymOT Ha KpajHWOT poK Ha MOKPUTMETO € JAaTyMOT Ha MonmcaTa 03HaueH kako McTek Ha ocurypyBareTo, 0CBEH ako MOKPUTUETO (M OCUTYpyBaH-ETO) He NpecTaHe NopaHo nopaau
CMPT Ha OCUTYPEHUKOT, OTKYN Ha NomnmucaTa uni CTOpHUpake Ha NonucaTta o CTpaHa Ha OCUrypuTenoT Nopaan Hennakake Ha MpemujaTa Unu Nopaau CTeyaj Ha ApYLUTBOTO LITO
ynpaByBa CO MHBECTULMCKATE (POHAO0BM, @ COMMACHO CO YCMOBMTE 32 OCUTypyBaHse.

3. Kom ce pusnuute 1 oyekyBamwata og npoussogoT?
OcurypyBatbeTo co BpayBare ¢o doHaoT BOM NMPEMUYM AKLIMA v chongoT BOI BOHL e nanoxeHo v Ha puanum. MpodunoT Ha pUanyHOCTa Ha 0BOj BUA OCUTypYBake 3aBUCH O
npocunoT Ha puanyHocTa Ha GOHAOBHUTE NpK LUITO pechepeHTHaTa BPeAHOCT Ha BpojoT Ha yaenuTe AMPEKTHO 3aBUCK O LieHaTa Ha yaenuTe Ha ®orpoBuTe. CUHTETUYKMOT NokasaTen
Ha YCMeLHOCTa U PU3MYHOCTA MM MepW MCTOPUCKMTE MPOMEHW Ha LieHaTa Ha yoenute Ha ®oHAoBUTE. MICTOPUCKATE MOLATOLM HE Ce CUTypeH nokasaTen 3a WOHMOT npodun Ha
puandHocTa Ha PoHposuTe. MpukaxaHWTe KATEropuM Ha PU3MYHOCTA W YCMELUHOCTa Ha (HOHOOBWUTE He CE 3arapaHTupaHi, Co TEKOT Ha BPEMETO TUE MOXeE Aa ce MeHyBaaT. HajHuckata
kaTeropuja He 3Hauu BRoXyBarbe 6e3 pusmk.

Bor NMPEMAYM AKLIMK MpecmeTkaTa Ha KaTeropujaTa Ha PU3NYHOCTA CE 3aCHOBA HA UCTOPUCKOTO ABUKEHE HA LigHaTa Ha
1 |2 | 3 |4 |5 -7_ yoenuTe 1 HeTo-BpeLHOCTa Ha MMOTOT Ha POHZOT 04 NOYETOKOT Ha MOCTOEHETO.
«—[oHn30k puank MoBucok pusnk— Co cocrojba Ha 31.12.2024 roguHa, doHgot BOM NMPEMUYM AKLIMU ce Haora Bo kaTeropuja 6, wTo
OB6M4YHO NOHM30K NPUHOC OBWYHO NOBUCOK NPUHOC ynaTyBa Ha BICOKO HUBO Ha PU3K W € BO COrMacHOCT CO AONropoYHaTa crpateruja Ha (oHAOT.

[MpeTnocTaBkata Ha MHOMKATOPOT 3a PU3NK € Aeka ke ro vyBaTe NPOM3BOAOT A0 KPajoT Ha NpenopavyaHoTo
BpemeTpaetse. CneunduyH1oT puank Moxe Aa brae 3HaYMTENHO pasnuyeH ako AOroBOPOT € packuHaT NpeaBpeMe, a U3HOCOT LWTO Ke ro AobueTe moxe Aa Grae noman. Osoj npouseos
€ KaTeropusmpaH Kako Npou3Boz Co CpeaHO BUCOK puU3ik 6, kafie pranKoT e kateropuanpaH of 1 4o 7. KaTeropujata Ha pusuk koja € npukaxaHa He e 3arapaHTupaHa u uctata Moxe fa
ce NMpoMeHu co Tek Ha Bpeme. CTpaterujata cnopeg koja ce rpagu noptonuoto Ha coHaot BOM MPEMUYM AKLIUW cogpkiu BUCOKO HUBO Ha PU3KK, LUTO € MOBUCOKO O PU3UKOT
KapaKTepuCTUyeH 3a napuyH1Te HOHAOBM UM NaK 3a POHAOBMTE LUTO MHBECTUPAAT UCKIYYMBO BO [OMKHUYKIA XapTW Of BPeOHOCT (06BP3HMLIM), HO BO UCTO BPEME € MOHM30K 0F
PU3MKOT Ha OHWe (OHAOBM LUTO MCKIY4MBO MHBECTMPAAT BO aKLMW OF Manu U CPEAHN KOMNaHU1 Unv of KOMNaHuM Of ApXasi BO Passeoj.

BoMN BOHA MpecMeTkaTa Ha kaTeropujata Ha pU3MYHOCTA CE 3aCHOBA Ha MCTOPWUCKOTO [ABMXEHE Ha LieHaTa Ha
n 7 7 |5 |6 |7 yoenute 1 HeTo-BpegHOCTa Ha MMOTOT Ha POHAOT 0f NOYETOKOT Ha MOCTOEHETO.
—TToHU30K pU3vK MoBycoK pu3ik— Co coctojba Ha 31.12.2024 roguHa, oHpoT BOM BOHL ce Haora BO kaTeropuja 3, LUTO ynaTyBa Ha MOHUCKO
OBWYHO MOHM3OK NPUHOC OBMYHO NOBICOK MPUHOC KOH YMEPEHO HUBO Ha PU3WNK M € BO COrMacHOCT CO CPeAHOPOYHaTa cTpaTeryja Ha (hoHaoT.

lpeTnocTaBkaTa Ha MHAWKATOPOT 3a PU3MK € AeKa Ke ro YyBaTe MPOU3BOAO0T AO KPajoT Ha MpenopavyaHoTo
BpemeTpaete. CneunduyH1oT pusnk Moxe Aa buae 3HaYMTENHO Pa3nuyeH ako AOrOBOPOT € packiHaT NPeABpeEME, a U3HOCOT LITO Ke ro Aobuete Moxe aa buae noman. OBoj npoun3son
€ KaTeropuampaH kako Npou3BOL, CO YMEPEH OIHOCHO YMEPEH PU3NK 3, Kafle PU3MKOT e kaTeropuanpaH og 1 fo 7. Kateropujata Ha puauk koja e npukaxaHa He e 3arapaHTupaHa 1
ucTata MoXe Aia ce NPOMEHM Co Tek Ha Bpeme. CTpaTternjaTa cnopeg koja ce rpagau noptgonmoto Ha doraoT BOMN BOHL coapiu yMepeHo HUBO Ha pU3KK, LUTE e MOBUCOKO 04 PU3UKOT
KapaKTepucTU4eH 3a napuyH1Te (POHAO0BM, @ BO UCTO BPEME € NOHU30K O PU3MKOT Ha (POHAOBMTE KOW BRIOXYBAAT BO aKLMU.
OcurypyBareTo Ce A0roBapa Bo €Bpa, A0Leka ynnataTta Ha npemujaTa 1 ucnnartara Ha ocurypeHata cyma ce Bo ieHapu no cpeseH kypc Ha HBPCM Ha fjeHoT Ha ynnaTaTta, 0BHOCHO
ucnnatara. BpeaHocTa Ha MHBECTULMCKOTO NOPTEONMO € u3paseHa BO AeHapK, Of ynnatara Bo AeHapy ce NpecMeTyBa AeNoT HaMeHeT 3a BroxyBare. OcurypeHata cyma A0roBopeHa
B0 EBPA ce 1cnnaka Bo jeHapcka NpoTMBBPEAHOCT crioper cpeaHuoT kypc Ha HBPCM Ha ieHOT Ha ucnnarata, a BpeHOCTa Ha MHBECTULIMCKOTO NOpTEONMO Ce ucnnaka B feHapy
6e3 uHpekcuparbe Co AeBU3N.
Bupete cBecHu 3a cnegHuUTe pusnum: BanyTeH pusmk, Koj ce jaByBa npu NpoMeHa Ha LieHaTa Ha eHa BanyTa BO 0QHOC Ha Apyra; Ma3apeH pu3uK, Koj 3aBI1CK Of ABKEHETO Ha
na3apHUTE LIeHW Ha XxapTuuTe of BpeaHocT; KpeanuteH pusnk - BEpojaTHOCT AeKa M3aBaqvoT Ha OAPeAeHa XapTuja Of BPEOHOCT Hema a buae Bo cocTojoa, BO LENoCT uim AenymHo,
[Ja v Hammnpm ceouTe 00OBPCKM BO MOMEHTOT Kora Tue ke foctacaat; KamarteH pusuk - npoMeHaTa Ha kamaTHUTe CTanku MOXE NO3UTMBHO UMM HeraTWBHO Aa Ce 0Apasy Ha BpeaHocTa
Ha BNnoxeHuTe cpeacTea; JIMKBuAEH pU3mK - BEpPOjaTHOCT Aeka BO OApeaeH MOMEHT ke MMa TELUKOTWM NP M3Haorare Ha cpeacTea 3a PoHOoT Aa rv Hamupy 0BBpCKUTE NOBP3aHK CO
NoBMeKyBae Ha yaenuTe of POHAOT Kako pesynTaT Ha HeMOXHOCTa Bp30 Aa ce npojasat (hUHaHCUCKUTE CPEACTBa MO LieHa NPUONMKXHO eHaKBa HA HUBHATA peanHa BPeAHOCT;
MonnTUYKK PU3MK - BEPOjaTHOCT O EBEHTYanH1 NonUTMYKK kpian Bo PCM 1nn Bo CTpaHCTBO, KO MOXe Aa [oBeAaT A0 NpoMeHa Ha MMOTOT Ha ®oHAOT u/unn JpywTteoTo; PUsnk og
npoMeHa Ha JaHOYHWUTE NPONMUCH - BEPOjaTHOCT [eka 3akoHoaaBHaTa Bnact, B0 PCM unu Bo CTPaHCTBO, Ke M NPOMEHW AaHOYHUTE NPONUCKM Ha HAUMH KOj HeraTheHO 61 Bnnjaen Ha
npuHOcoT Ha ®oHaoT/unn OpywTeoTo; ONepaTUBEH PU3MK - M CyMUpa CUTE HEM3BECHOCTM KOU CE COCTABEH AEN Off CEKOjAHEBHUTE [EMOBHN aKTUBHOCTU Ha PoHAOT/MnK [ipyluTBOTO
1 Pusmk op nHdnaumja - aronemyBare Ha OMLITOTO HUBO Ha LiEHUTe BO onpeaeneH nepuo, WTo Moxe Aa Aojae 4O HamanyBate Ha peanHara Aobuska WTo ja octapun GoHAOT
nivnmn OpywrsoTo. Co BNoXyBatbe BO 0BOj BUA OCUTypyBake MOXaT Aa ce NpeTpnar 3HauuTenHu 3aryou. OBoj Npon3BoA He BKNyYyBa 3alUTUTa 04 UOHM ABMXKEHa Ha NasapoT v
BO TEKOT Ha NEpUOLOT Ha BNOXyBate HEraTUBHUTE NasapHu TPEHAOBM MOXAT NPUBPEMEHO Aa ja HamanaT BpeAHOCTa Ha pedhepeHTHUOT Bpoj Ha yaenuTe, OfHOCHO BpeaHOCTa Ha
pecdbepeHTHWOT Opoj Ha yaenuTe Moxe Aa buge NOHWUCKA BO OAHOC Ha MOYETHaTa BPEAHOCT Ha pedepeHTHUOT Opoj Ha yaenuTe, Taka LITO MOXe Aa wu3rybute gen wim uenata
WHBECTULMja. MHBECTMLM]aTa He € 3aluTMTEeHa [enyMHO Ui LIEMOCHO CO rapaHTeH (POHA M HeMa 3alUTiTa JOKOMKY APYLITBOTO He € BO COcTojba Aa ja ucnnatw.
EchekToT Ha pU3MKOT Kaj OCUTypUTENTHUOT NPOM3BOA MOXe Aa Guae 3HaUUTENHO NOBUCOK AOKONKY He e YyBaH A0 JOCTacyBakbe, OGHOCHO A0 NPenopayaH1oT nepuoa 3a
yyBakbe, TaMy Kajie LTO € MOXHO.

MpoceyeH meceyeH npuHoc 3a BOM MPEMUYM AKLMM (nogatok og MHGOpMaTMBEH KapaKTep - He NpeTcTaByBa NPOeKLUmja Ha MOXHWOT NPUHOC Ha POHAOT BO MAHWHA)

lMocneaHu 12 meceum

lMocnegHu 24 meceum

MocneaHu 5 roguHm

MpoceyeH MeceyeH MpuHoC

1.0478%

1.1679%

0.7319%

NpoceyeH meceyeH npunoc 3a BOM BOHN (nogaTok of MHPOPMATUBEH KapaKTep - He

npeTcTaByBa NpoeKLMja Ha MOXHWOT MPUHOC

Ha QOHAOT BO MOHWMHA)

lMocneaHu 12 meceum

lMocnegHu 24 meceum

MocneaHu 5 roguHm

MpoceyeH MeceyeH NpuHoC

0.4178%

0.4547%

0.1439%

[JetanHu ngpopmaumn o Bpcka co BOM NMPEMUYM AKLIMA n BOT BOHL choHaosuTe, ce HaBeaeHM BO NPOCMEKTOT M JOKYMEHTOT CO Ky4YHW MHOPMaLV 3a MHBECTUTOPOT KoM ce

00jaBeHM Ha MHTEPHET CTpaHuLaTa Ha OTBOPEHNOT dhoHa www.wvpfondovi.mk.
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4, Kom ce nocneguumte Bo cnyyaj ApyWTBOTO Aa He MOXe Aa U3BpLIKM ucnnara?

Bo cnyyaj Ha nukeuaaumja unu cteyaj Ha OcurypuTenoT Bp3 CpefcTBaTa 3a NokpuUBatbe Ha MaTeMaTiykaTa pesepBa Bp3aHa 3a HajoMecTy BO Cry4aj Ha CMpT, Kako W B3 cpeAcTeata
3a MoKkpUBakE Ha nocebHaTa pesepBa 3a Ha[OMECT OCUTYpeHW CO AOTOBOPOT 3a OCUrypyBakbe Kou Ce AMPEKTHO BP3aHM 3a BPEOHOCTA Ha BNOXYBatbaTa He MOXe [a ce CnpoBeae
WU3BPLLYBak-E HUTY TE CPEACTBA Brerysaar BO UIMOTOT, OAHOCHO CTeYajHaTa unu nukeuaaumorara maca Ha Ocuryputenot. Bo cnyyaj aa aojae Ao npunojyBakse Unu nukeuaaumja Ha
OTBOPEHMOT MHBECTULMCKN (POHA Kade LUTO Ce BNoXyBa Npemujata 3a BoxXyBarbe, Ha [loroBapayoT 6e3 AONONHUTENHW TPOLLOLW My Ce AaBa cnegHUoT u3bop: (i) 4a npemmuHe Bo Apyr
oHg kaj nctoto YU nnwm (ii) na npemune Bo apyr doHa kaj gpyro AYWU®, 3a wro Jorosapayot Tpeba ga ce npousHece Bo pok oa 15 geHa. [lokonky [JoroBapayoT He ja npudhaty
MOXHOCTa 3a NPeMUH BO Apyr oz, [pylwTBOTO ke CMeTa Aeka HacTaHan cryyaj Ha AoX BYyBak-e 1 Ha [loroBapayoT ke My ja ucnnatv BpegHoCTa Ha MHBECTMLMCKOTO nopTdonuo 6e3
Hannara Ha kakeu 610 U3NesHu TPOLIOLM W ke My ro BpaTW HEMCKOPUCTEHMUOT en of npeMujata 3a OCUrypyBakbe.

5. Kow 1 konkaBu ce TpoloLuTe NOBP3aHN CO NPOM3BOAJ0T?
PacuneHyBatbe Ha TpoLioyuTe
EnHokpaTHm BnesHu Tpowwouy 0% EdbekT Ha TpoLounTe LTO M nnakate npu CknydyBare LOroBop 3a
TpOLLOLM OCUrypyBaHbe.
V3nesnu TpoLuowm 0% Ecdekr Ha Tpowouute WTO M nnakate npu MPecTaHoK Ha

OCUrypyBa-ETO NO KPajHUOT POK Ha MOKPUTUETO.

Ecdekt Ha Tpowouute WTO M nnakate Npu NPecTaHOK Ha
0% OCUrypyBateTO NpeA KpajHMOT POK Ha MNOKPUTUETO (OTKyn).
OTKynoT € BO3MOXEH CaMo [OKOMKY Ce MOMMHATX TPW FOAUHU Of
[OrOBOPOT 3a OCUTypyBake Ha XMBOT W ako € nnateHa npemmja 3a
HajmanKy Tpu roguHu. ManeseH TPOLLOK He ce Hannaka.

MosTopyBaykv | TpaHCaKLUWCKN TPOLLOLWM HA - Ecbekt Ha TpowouuTe 3a Kynyawe M npogaxba Ha yaenute BO
TpoLuoLyu MHBECTULMCKOTO NopTchonuno OTBOPEHWUTE UHBECTULMCKN (HOHL0BU.
OcraHatu NoBTOPYBaYky Ecbekt Ha TpolwouuTe WTO Ce HannaTyBaaT Cekoja roguHa 3a
TpOLLOLM ynpaByBate CO BallUTe MHBECTWUMM W fpyru Tpowouu. Osa ru
BKNy4yBa [daBaykuTe 3a ynpasyBawe W APYrUTE adMUHUCTPATUBHU
TpoLLOLW.
0.5% on HannateHa 6pyTo Npemuja [loBTOpYBaukM  Bre3eH TPOWOK ©Of Cekoja ynnata 3a

LienoBpeMeTpaet-e Ha A0roBOPOT 3a OCUTYPyBatbe.

3a ocurypyBsatbe co Tpaetse oa 10 go 15 rogunu:
0.018% op ocurypaHa cyma 3a puauk CMpT;

40% on pumnko npemuja; [MoBTOpyBaykM TPOLIOK 3a LieNoBpEMeTpaewe Ha AO0roBOpoT 3a
15% op puaunko npemuja; OCUrypyBatbe.

3a ocurypyBatbe co Tpaete oa 16 8o 25 rognnu:
0.03% op ocurypaHa cyma 3a puauk CMpT;

15% op puauko npemuja;

5% of puaunko npemuja;

MospemeHn 1 | HagomecTouu 3a ycnewHocT - Ecbekt Ha TpoLoOLMTe LWITO Ce HamnaTyBaaT AOKOMKYy MPMHOCOT ja
HenpeaBuaeHH HaaMuHe pechepeHTHaTa BPeAHOCT.
TPOLLOLM Y4ecTeo Bo fobuBKa - EcbekT Ha TpOLLOLWTE LUTO Ce HannaTyBaaT AOKONKY BrIOXYBakeTo ja

HaMWHe pedhepeHTHaTa BPEHOCT.
HanomeHa: MpoLeHTOT Ha NOBTOPYBaYKMTE TPOLLOLY 3aBUCK O U300POT Ha BPEMETPAEHETO Ha OCUTypyBareTO. [10BTOpYBauKMTE TPOLLOLWM CE COCTABEH Aen O PU3NKO NpemMujaTs
ocBeH TpowokoT oA 0.5% Koj ce HannaTysa Ha roguLwHa ocHoBa of BpyTo npemujaTa.

6. Onuuu 3a NpeABPeMeHO NPekUHYBake Ha AOroBOPOT U NOCNeAULIM
3a LiernocHo 0CTBapyBakbe Ha MHBECTULMCKATA LN Ce NPenopaYyBa fja ce 3aApky NPoM3BofoT A0 UCTEKOT Ha AOrOBOPEHMOT Nepuoa Ha ocurypyBareTo. Co ornef Ha Toa LTO He
€ OfiHanpez No3HaT TOYHMOT U3HOC Ha MCTaTaTa BO CMyyaj Ha OTKyM, NPOM3BOAOT He Ce MpenopayyBa 3a MHBECTULIMM MOKPaTKU O AOFOBOPEHUOT POK Ha OCUrypyBakeTo. Bo cryyaj
Ha OTKyN Ha OCUrypyBarEeTO, OTKYNHATA BPEAHOCT Ha NMonucaTa OAroBapa Ha BpeAHOCTa Ha pedhepeHTHOT Gpoj YAeni Ha npeuoT, criefieH paboTeH AeH 0TKaKo € NOAHECEHO bapateTo
3a oTkynot. OTKyrNoT € J03BOMEH N0 UCTEKOT Ha TpeTaTa roAMHa Ha OCUIYpyBaHEeTo.

1. UHdopmaumu 3a noaHecyBare Ha NPUroBOPY U NPETCTaBKU
[MpuroopuTe 3a NPOU3BOAOT (BKIy4YBajKM rO M OBOj AOKYMEHT), OLHOCHO 32 jaBakbe Ha yCIyra Unm 13BpLUyBate Ha 06BPCKY Of CTpaHa Ha [pyLuTBOTO, MOXE fa Ce LoCTaBaT MMCMEHO
no JpywTBoTO Ha cnegHata agpeca: yn.XKenesnuika 6p.41, 1000 Ckonje, unu no enekTpoHcka noluTa Ha contact@cro.mk unum nak Ha cregHaTa MHTEPHET CTPaHWLa 3a NOLAHECYBake
npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[okonky He CTe 3a0BONHM 04 OLTOBOPOT NO NMPUrOBOPOT WM [pyliTBOTO He Be U3BECTM BO pok of 30 AeHa, Toral umate npaso Aa nopHecete npetctaska 4o ACO Bo nucMeHa
copma (HenocpeaHo Bo ACO unv no nowiTa), BO ENEKTPOHCKa dopma Ha pretstavki@aso.mk.

8. OcTaHaTyn peneBaHTHW MHGOpMaLUK.
[lokymeHTITe NOBpP3aHK CO 0BOj NPOM3BOA Ce Kako LUTO criedyBaaT Nogony U ce AOCTanHM Ha:
- YCnoBu 3a ocurypyBatbe Ha XMBOT CO MOBeKeKpaTHa ynnaTa Ha npemuja kage AOroBOPYBaY0T Ha OCUTYpyBarETO r0 CHOCU MHBECTULMOHMOT pu3nk (0544) co BaxHocT o 01.10.2022,
Ha MHTepHeT cTpanuuaTa Ha Kpoauua Ocurypysare-Xusot ALl (www.cro.mk/Ycnosu.aspx):
-MpocnekT Ha oHAoBUTe, [IOKYMEHT CO KNy4HW MHEOPMALMK 33 MHBECTUTOPOT, NOCNEAHNOT PEBMANPAH rOAMLLEH U3BELLTA], NOMYTOAMLLIHMOT U3BeLLTaj Ha (DOHAOBUTE W LiEHUTE Ha
yaenuTe Ha hOHAOBUTE Ce AOCTaMNHU Ha MHTEpHET CTpaHWLaTa Ha [ipyLTBOTO 3a ynpaByBatbe CO MHBECTULMCKM hoHaoBK www.wvpfondovi.mk . [lenoautHa 6aHka Ha hoHaoBuTe BOI
MPEMWYM AKLIUW n BN BOHJ e KomepuujanHa 6arka Al Ckonje. ®oHposuTe ce ogobpern Bo PCM n rv perynupa KXB Ckonje.

Co cBojoT noTnuc noAosNy NoTBpAyBaTe Aeka cTe ja Aobune, CTe ja npoumnTane u cTe ja pasGparne oBaa npeaaoroBopHa M A0roBopHa AOKYMeHTaLMja, Koja B ja fOCTaByBa
[pywTBOTO Npea Aa ro CKy4uTe JOrOBOPOT 3a OCUTYPYBatbe BO COrMACcHOCT CO oapea6uTe of 3aKoHOT 3a CynepBM3nja Ha OCUTYpYBakeTo.

Co cBojoT noTNMC Ha OBOj AOKYMEHT M3jaByBaTe Aeka cTe MHopMUpaHM BO BpcKa co aeTanuTe 3a ocurypysatweto FLEXI INVEST, kako u 3a coapxunarta Ha CtaTyToT U
MpocnekToT Ha oTBOpPeHUTE UHBeCTMLMCKK hoHaosu BOT NMPEMUYM AKLIMK v BOIN BOH ynpaByBanu o ynpaByBanu og BOI ®onpa MenaymeHT ALl Ckonje u aeka Bo
LIeNIOCT M pa3bupare KapaKTepUCTUKNUTE Ha OCUTYPUTENHUOT NPOU3BOA, NPUAOOMBKNTE M PU3MKOT OF UHBECTMPAH-ETO BO YAENUTE Ha OTBOPEHWOT MHBECTULIMCKM (DOHA0BU
Bon NPEMUYM AKUWWU niunu BN BOHA ynpasysanu og BOMN ®ong Menayment ALl Ckonije.

Jatym: .. r. [loKyMeHTOT ro npoumTas u ro pasbpas:

ume n npesmme/nommc
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